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The Brief

01Tim Cook is stepping down as Apple CEO to be succeeded by John Ternus, marking the end of a historic era for
the tech giant.

02Geopolitical tensions in the Middle East have spiked oil prices and fueled speculation about imminent Federal
Reserve rate hikes.

03Amazon shares plunged after the Federal Trade Commission filed a lawsuit alleging the e-commerce giant
manipulated advertising prices for seven years.

04The Bank of England governor warned G20 finance ministers that artificial intelligence poses a significant risk of
triggering a global economic downturn.

05Nvidia announced a $3.5 billion investment in MediaTek to counter the growing industry trend toward custom Al
chip design.

Technology

Tim Cook Steps Down as Apple CEO Amidst Executive Exodus

Tim Cook is stepping down as Apple CEO, marking the end of a historic era for the tech giant. John Ternus is set to take
over as his successor, starting September 1st. On his last day, Cook penned an emotional memo to employees thanking
them for their hard work. He expressed excitement for Ternus' leadership, calling him brilliant and capable. Cook
reflected on the company's legacy and Steve Jobs' phrase about leaving a dent in the universe. Simultaneously, Phil
Schiller is stepping down from his role as head of the App Store. Schiller, who joined in 1987, will transition to a new role
as an Apple Fellow. His departure is part of a broader wave of executive exits including Jeff Williams and Lisa Jackson.
The App Store is being transitioned from the marketing department to the services division. Carson Oliver will take over



day-to-day operations of the App Store. This leadership shuffle raises questions about the stability and continuity of
Apple's strategy. The App Store facilitated over $1.4 trillion in transactions last year. Its future direction under new
leadership will be closely watched by investors. Cook promised his love for the community would endure despite his new
title. The company is now preparing for a new era under CEO John Ternus. Ternus will face the challenge of rebuilding
Apple's executive team. These changes signify a major shift in one of the world's most valuable companies.
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Kalshi Issues First Lifetime Ban to George Santos Over State of the Union Bets

Prediction market company Kalshi has banned former Republican Rep. George Santos from its platform for life. The ban
follows allegations that he bet on his own attendance at President Trump's State of the Union address. Kalshi's
compliance department found reasonable cause to believe Santos placed bets connected to his attendance. Santos
faces a fine of $71,356 from Kalshi regarding the incident. He has already agreed to pay an additional $35,000 in a
separate CFTC settlement. This action marks the first time Kalshi has taken a lifetime ban on a politician. The
investigation was led by the Department of Justice and the Commodity Futures Trading Commission. Reports indicated
Santos bought contracts indicating he would not attend the speech. He then sold them for a profit after claiming he would
be in attendance. Kalshi also penalized and suspended several other political candidates including Ben Midgley. The
move highlights the need for greater transparency in prediction markets and politics. It underscores growing scrutiny of
politicians who engage in insider trading. The ban is seen as a significant blow to Santos' reputation. It may have
implications for his future political career. Santos can appeal the decision to the CFTC if he chooses to do so. The
incident raises questions about the ethics of insider trading in this sector. Regulatory environments surrounding prediction
markets are facing increased attention. This decision sets a precedent for how platforms handle political figures.

TechCrunch Slashdot

Nvidia Invests $3.5 Billion in MediaTek to Counter Custom Al Chip Trend

Nvidia is investing $3.5 billion in Taiwanese chipmaker MediaTek in a strategic move. This deal allows MediaTek to adopt
Nvidia's technology for designing custom chips for Al companies. The partnership marks a shift for Nvidia as it cedes
some ground to custom silicon. However, it maintains its lead in data center infrastructure through ecosystem expansion.
MediaTek will gain access to Nvidia's NVLink Fusion ecosystem through this agreement. This enables the company to
build custom chips for its own customers effectively. The move comes as Al companies invest in building their own chips
to reduce reliance on Nvidia. Nvidia aims to expand its ecosystem while giving customers freedom to create differentiated
systems. MediaTek's custom chip business is expected to generate $2 billion in revenue by 2026. The partnership also
enables collaboration on DGX Spark, a desktop Al computer. They will also develop platforms for Al-powered vehicles
together. This deal underscores Nvidia's strategy to build a diverse ecosystem. It gives customers the freedom to create
differentiated Al systems. The partnership is a key move in Nvidia's effort to expand its reach. It targets emerging
markets and industries beyond traditional data centers. Big Tech's Al chip buildout is being tackled through this
collaborative approach. The investment reveals Nvidia's plan for tackling competition from hyperscalers. It balances
maintaining lead with accommodating custom silicon trends.
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Berlin City Systems Blackmailed by Rhysida Hackers Following Data Breach

The city of Berlin is being blackmailed by hackers who compromised its systems earlier this month. Berlin's mayor, Kai
Wegner, has confirmed that the hackers made a ransom demand. The hackers are believed to be from the Rhysida
group operating from Russia and eastern Europe. They are reportedly demanding 30 bitcoin, worth around 2 million
euros. The Rhysida group has taken responsibility for the Berlin attack publicly. They plan to auction off the stolen data in
seven days if demands are not met. Berlin's officials have refused to pay the ransom firmly. Mayor Wegner stated that
the city will not be blackmailed under any circumstances. The attack has forced the closure of some online systems
temporarily. Investigators are working to understand the full scope of the data theft. The Rhysida group's website
revealed it has stolen 5.79 terabytes of data. This incident highlights the vulnerability of city systems to cyber attacks. It
shows the need for effective measures to prevent such incidents. The international nature of the hack raises concerns
about cybercrime involvement. Previous attacks by Rhysida include the British Museum incident. The situation
underscores the risks facing municipal infrastructure globally. Data security remains a critical challenge for government
entities.
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OpenAl Cuts Off Al Model Access for SpaceX-Owned Cursor Over Compliance
Concerns

OpenAl has decided to stop providing Al models to Cursor, a coding-tool company now owned by SpaceX. The decision
is due to concerns over SpaceX's potential misuse of the technology. OpenAl cited concerns over SpaceX violating
contracts in the past. This includes issues related to Elon Musk's acquisition of Twitter previously. Michael Truell, a
co-founder of Cursor, claimed the company was in talks to resolve the issue. However, OpenAl stands firm stating they
cannot be confident in SpaceX's compliance. This decision matters because it highlights tensions between tech giants
and partners. The move showcases the competitive landscape in the Al industry currently. Anthropic is rivaling both firms
and offering support to Cursor instead. The dispute centers on the ownership and control of Al technology. Elon Musk's
comments have further escalated the situation significantly. The incident raises questions about trust and compliance in
the tech industry. It reflects the complex relationships between tech companies and their partners. Al model access is
becoming a lever for corporate governance. The situation may impact developers relying on Cursor for coding tasks. It
signals a tightening of supply chains in the Al sector.
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Multikernel Linux Tree Released: Runs Multiple Kernels On Bare Metal Without a Hypervisor
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White Supremacists Spin DOJ’s SPLC Indictment To Legitimize Extremism & Expand Recruitment

JMGO’s very bright all-in-one projector looks ideal for gamers and sports

Ryan Breslow is raising up to $27M in pay-to-play bridge funding to save Bolt

A 12TB Steam 'Teraleak' Spills More Than a Decade of Lost PC Gaming History

A group funded by Andreessen, Horowitz, and Brockman plans data center ads to sway midterms

Gamescom Crime Spree? Three Exhibitors Report Their Laptops Were Stolen

Hackers claim millions of patient records stolen during data breach at healthcare giant McKesson

Texas Politicians Slowly Realize Elon Musk Hijacked Billions In Taxpayer Broadband Grants

Identity and permissions aren’t enough to govern Al agent behavior

Finance

Treasury Secretary Bessent Pushes Global Rate Hikes And Dollar Stability Plan

Treasury Secretary Scott Bessent is aggressively reshaping US economic policy abroad and at home. Reports indicate
Bessent has told Japanese officials that interest rate hikes are necessary to stabilize global currency markets. This
pressure comes as Bessent faces a credibility test at the upcoming G20 summit regarding potential market interventions.
Simultaneously, Bessent has announced a comprehensive plan to maintain the dollar's position as the leading global
reserve currency. The strategy involves a two-pronged approach targeting both short-term stability and long-term fiscal
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health. In the short term, the Treasury intends to support Japan's efforts to prop up the yen against volatility. Long-term
goals include keeping annual deficits at 3.0% or less of GDP while achieving GDP growth of 3.0% or more. A key pillar of
this growth strategy involves increasing US energy production by 3 million barrels of oil per day. The plan aims to restore
investor confidence in US Treasuries despite rising interest rates and persistent inflation concerns. Currently, the US
debt-to-GDP ratio is near historic highs, posing a significant risk to fiscal sustainability. Bessent's team believes growing
the economy faster than the debt is the viable path to reduction. Achieving the targeted 6.0% nominal GDP growth will
require a combination of real economic expansion and managed inflation. Market analysts are watching closely to see if
these targets are realistic given current economic headwinds. The success of this plan depends heavily on sustaining
real growth without triggering a recession. Failure to meet these metrics could undermine confidence in the dollar and
Treasury securities. Global partners are scrutinizing US fiscal discipline as part of broader economic cooperation talks.
Bessent's actions signal a shift towards more active treasury management in global affairs. Investors are adjusting
portfolios based on the potential for higher rates and increased energy output. The coming months will test whether this
new economic doctrine can stabilize markets.
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Related Middle East Flare-Up Spikes Oil Prices And Fed Rate Hike Bets

Amazon Shares Plunge On FTC 'Advertiser Deception' Lawsuit

Amazon shares tumbled following news that the Federal Trade Commission is filing a new lawsuit against the
e-commerce giant. The FTC alleges that Amazon manipulated prices paid by businesses to advertise on its retail
platform over a seven-year period. This deception reportedly resulted in tens of billions of dollars in illicit revenue for the
company. A bipartisan group of state attorneys general has joined the federal lawsuit, signaling broad regulatory
consensus. Claims state that Amazon secretly raised the minimum price advertisers had to pay to place ads without
disclosure. This case marks the FTC's third major lawsuit against Amazon in recent years. It follows a $2.5 billion
settlement reached last year regarding similar consumer protection issues. Another lawsuit alleging monopolization is set
to go to trial next year, compounding legal risks. Amazon's digital advertising platform is currently the third-largest in the
world. In 2025 alone, the division earned $68 billion in advertising revenue. Advertisers are expected to suffer billions of
dollars in harm due to the alleged price manipulation. The FTC asserts Amazon's goal was to capture more value from
each retail sale connected to a successful ad. Internal ad executives allegedly tracked the surcharge earned from this
strategy while limiting knowledge of it. The lawsuit will be filed in a Seattle federal court where Amazon is headquartered.
Some states may attempt to claw back money lost by advertisers if the case succeeds. The news sent Amazon's shares
plummeting as investors priced in potential liabilities. This case highlights growing concerns over Amazon's market power
and its treatment of third-party advertisers. Regulatory scrutiny of big tech continues to intensify across multiple
jurisdictions. The outcome could reshape how digital advertising auctions are conducted industry-wide.

ZeroHedge

Middle East Flare-Up Spikes Oil Prices And Fed Rate Hike Bets
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Geopolitical tensions in the Middle East have escalated sharply following missile attacks on US bases in Jordan. Iranian
forces launched eight missiles which were reportedly intercepted by Jordanian defense systems. The US responded with
strikes on Iranian missile launchers located on Larak Island, killing two people. President Trump has vowed retaliation
and is considering new limited strikes in the Strait of Hormuz. The goal of potential strikes is to prevent Iran from
reconstituting its radar and missile capabilities. Iranian Foreign Minister Abbas Araghchi has called for a return to signed
commitments amidst the violence. Iran has threatened further retaliation if US military action continues. Global oil prices
have risen significantly in response to the renewed fighting. Brent crude futures climbed above $90 a barrel as supply
concerns mount. Reports indicate an unidentified supertanker was struck by naval mines in the Strait of Hormuz. Control
of the Strait remains a central point of contention between the US and Iran. Transits through the critical waterway have
declined in recent months due to security fears. Meanwhile, gold prices are holding declines despite the flare-up due to
shifting Federal Reserve expectations. The conflict has raised bets on a Federal Reserve interest rate hike to combat
potential inflation from energy costs. Federal Reserve Chairman Jerome Powell is set to meet with counterparts from
other major central banks soon. Some analysts believe a more aggressive interest rate hike could lead to a slowdown in
global economic growth. Investors are taking a risk-averse stance amidst the uncertainty. The situation remains fluid with
the outcome of latest strikes yet to be determined. Concerns exist about the sustainability of large-scale operations
against Iran. Potential for escalation continues to weigh on global market sentiment.
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Related Treasury Secretary Bessent Pushes Global Rate Hikes And Dollar Stability Plan

California Utilities Crash As Wildfire Bill Sparks Downgrade Wave

California utility stocks crashed after state lawmakers unveiled new wildfire legislation that failed to provide liability
protections. The lack of durable liability protections exposes investors to open-ended wildfire-related tail risk. James
Thalacker, a BMO Capital Markets analyst, downgraded PG&E, Edison International, and Sempra Energy. The ratings
were cut to neutral from outperform following the legislative announcement. Investors fear the legislation makes it difficult
for utilities to attract new capital for infrastructure. The development has significant implications for California's grid
reliability and wildfire prevention efforts. Electrification projects and power capacity for Al data centers may also be
impacted by the funding uncertainty. Analysts warn that the lack of meaningful reform will limit the utilities' ability to invest
in these critical areas. PG&E shares saw their sharpest decline since 2020 during the trading session. The downgrade by
Thalacker reflects deep concerns about the legislation's ability to address wildfire liability. This situation highlights the
challenges facing California Democrats in balancing consumer protection with utility viability. Attracting new investment in
the utilities sector has become increasingly difficult under the current regulatory framework. The stock market reaction
was immediate and severe across the state's major energy providers. Utilities argue they need liability caps to manage
the inherent risks of operating in fire-prone areas. Without these protections, cost of capital is expected to rise
significantly for these firms. The legislation's failure to compromise has sparked worry among institutional investors. Grid
modernization plans may be delayed as companies conserve cash. Consumers could face higher rates as utilities pass
on increased risk premiums. The standoff between lawmakers and utilities remains unresolved.

Sources ZeroHedge
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General

Two Dead and Dozens Missing After Grand Canyon Flash Flood

Severe flash flooding in the Grand Canyon area has left two people dead and more than a dozen missing. The disaster
was triggered by recent monsoonal showers that swept through the region unexpectedly. Significant damage has been
reported to the National Park Service infrastructure following the surge. Floodwaters affected parts of Arizona, New
Mexico, Utah, and Colorado during the event. The National Park Service is currently conducting extensive search and
rescue efforts for missing hikers. This area is particularly prone to unexpected storms due to shifting wind directions.
Warm, moist air from the Gulf of California and tropical Pacific contributes to these volatile conditions. Extensive damage
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was caused to the park's water infrastructure during the flooding. Reports indicate that 40% of the Transcanyon Waterline
was damaged or destroyed. Visitors and residents are advised to exercise caution as the threat remains for several
weeks. The NPS has closed trails in the area to ensure public safety. Overnight guest lodgings on the South Rim will be
stopped from Monday until further notice. Joey Martin, a worker on a pipeline project, described the intense flooding
catching them off guard. He noted that the flood resulted in the destruction of a nearby bridge. Fortunately, workers were
able to evacuate safely despite the disruption.

BBC News

Summer 2026 Set to Be UK's Hottest on Record

The summer of 2026 is expected to be declared the UK's hottest on record. This marks the fifth time the country's
temperature record has broken since 2000. The latest record was surpassed by a margin of 0.34C. This rapid warming
trend is concerning for climate scientists and policymakers. Research suggests that big jumps in records are becoming
more likely due to rapid climate change. The UK is warming at a rate roughly twice the global average. Factors such as
land heating up faster than oceans contribute to this phenomenon. Changes in weather patterns are also leading to more
frequent and intense heatwaves. The country's location on the western edge of Europe is a significant factor. Europe is
currently the fastest-warming continent on Earth. Scientists are still working to determine the exact contributions of each
factor. However, the overall trend is clear regarding the warming climate. The UK's climate is warming at an alarming rate
according to new data. This rapid warming is expected to lead to more frequent heatwaves. Intense heat events will likely
become more common in the coming years.
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Bank of England Warns Al Could Trigger Global Downturn

The governor of the Bank of England has warned that Al could cause a global economic downturn. Andrew Bailey
delivered this warning to G20 finance ministers recently. He stated that artificial intelligence poses a significant risk to
global economic stability. Cybersecurity concerns are also central to his warning about the technology. Bailey warned
that a collapse in the Al sector could lead to a worldwide downturn. He described a potential future market correction that
could spread globally. Companies were urged to prepare for security breaches involving simultaneous disruption. This
warning comes as major tech companies express concerns about cyber defenses. One hundred major tech firms
including Google and Microsoft have voiced these concerns. Bailey highlighted the risk that Al models could override
bank safeguarding systems. Financial centers are particularly vulnerable to these emerging technological threats. The
Bank of England governor is calling on policymakers to develop appropriate steps. Support for safe and responsible
model release is needed on a global basis. This warning comes as the UK government invests heavily in British Al
start-ups. A £100m investment aims to grow the country's sovereign Al capacity.
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Insurance Claims Adjusters Overwhelmingly Reject Al Integration

Insurance claims adjusters are expressing overwhelming dissatisfaction with artificial intelligence integration. Data from
Glassdoor shows 98% of reviews reflect negative sentiments towards the technology. Workers cite accuracy problems
and error-prone systems as major grievances in their daily work. The workload has reportedly increased despite
promises of automation efficiency from vendors. Ahmad Jackson, a former adjuster, quit his position due to these
persistent Al-related issues. Geoffrey Conrad, a claims executive, noted a prevailing sense of Al fatigue among staff
members. Startups like Liberate and Pace are promoting Al reinvention in the insurance industry. Employment in the
sector dropped 21% between 2025 and 2026 according to recent data. The Bureau of Labor Statistics had predicted a
5% decline by 2024 prior to this surge. This shift suggests a broader move towards automation over human interaction in
claims processing. Concerns are rising about the consequences of relying on technology to handle complex claims. The
profession faces significant transformation as algorithms take over traditional tasks. Adjusters feel their expertise is being
undervalued by automated decision-making systems. The industry risks losing nuanced judgment capabilities inherent to
human workers. Customer satisfaction may also suffer as human touchpoints disappear from the process. Companies
must balance efficiency gains with workforce morale to maintain stability. The current trajectory indicates a steep decline
in traditional adjuster roles going forward. Critics argue the technology is not yet ready for full deployment in sensitive
areas. The situation highlights the growing tension between labor and automation in modern sectors. Future regulations
may be needed to address these workforce disruptions and protect employees.
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