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The Brief

01The United States and Denmark reached a security agreement regarding Greenland following annexation
threats.

02US military officials narrowly avoided boarding a Chinese ship due to a false intelligence report generated by Al
tools.

03Bitcoin surged past $81,000 after the SEC issued a landmark order clearing tokenized stocks to trade onchain.

04President Donald Trump signed sweeping sanctions legislation targeting major global purchasers of Russian oil
and gas.

05Romanian President Nicusor Dan officially designated Siegfried Muresan as Prime Minister in a move to stabilize
the government.

Romania

Criza politica: Nicusor Dan I-a desemnat pe Siegfried Muresan premier, PSD
ezita

Presedintele Nicusor Dan a desemnat oficial pe Siegfried Muresan in functia de prim-ministru, intr-o miscare menita sa
stabilizeze guvernarea Romaniei. Aceasta decizie vine dupa o perioada lunga de consultari cu liderii partidelor politice,
marcata de incertitudine si tensiuni. Muresan a respins categoric teoriile conspiratiei care sugereaza ca numirea sa ar fi o
manevra impotriva PNL sau PSD. El a subliniat ca presedintele intelege riscurile instabilitatii politice si doreste formarea
unui executabil functional. in acelasi timp, Nicusor Dan a transmis un mesaj ferm partidelor, avertizand ca tara se afla
intr-o zona de iresponsabilitate colectiva. Presedintele a insistat ca institutiile statului au continuat sa functioneze, dar
lipsa unui guvern cu puteri depline afecteaza investitiile. Siegfried Muresan are la dispozitie 10 zile pentru a forma



cabinetul si a obtine votul de incredere al Parlamentului. Dan nu a exclus posibilitatea unui guvern tehnocrat daca
aceasta incercare esueaza. Pe de alta parte, liderul PSD, Sorin Grindeanu, a ironizat propunerea si a semnalat o pozitie
rezervata a partidului sau. Grindeanu a declarat ca PSD va analiza optiunile, dar exista ingrijorari privind viabilitatea unui
guvern condus de Muresan. El a mentionat ca partenerii de coalitie par sa si fi schimbat pozitia fatd de negocierile
anterioare. PSD insista pe implementarea unui program de guvernare care sa beneficieze romanii, considerand
propunerea actuala lipsita de argumente solide. Contextul este agravat de avertismentele agentiilor de rating, precum
Fitch, privind riscul retrogradarii Romaniei. Mentinerea ratingului investitional depinde acum de capacitatea clasei politice
de a coagula o majoritate stabila. Toti ochii sunt indreptati catre urmatoarele zile, care vor decide destinul politic al
Romaniei.
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Bursa de Valori Bucuresti incheie saptamana in crestere, Electrica explodeaza

Bursa de Valori Bucuresti a inregistrat un final spectaculos de saptamana, cu indicele BET crescand cu 2,2% péana la
32.758 de puncte. Aceasta evolutie pozitiva a fost drivena in principal de rebalansarea indicelui FTSE Global All Cap.
Inclusarea unor companii precum Cris-Tim Family Holding si Aquila Part Prod Com a generat ordine suplimentare de
cumparare si vanzare. Lichiditatea a fost ridicata, cu tranzactii semnificative in ultimele minute de tranzactionare.
Actiunile Electrica au explodat cu 15,5%, devenind unul dintre cei mai mari castigatori ai sesiunii. Hidroelectrica a urmat
cu o crestere de 6,9%, consolidand pozitia companiilor energetice n topul preferintelor investitorilor. Banca Transilvania
a inregistrat si ea un avans de 4%, reflectand increderea in sectorul bancar local. Cu toate acestea, nu toate titlurile au
performant pozitiv, One United si Transgaz fiind printre pierzatorii zilei. Volatilitatea pietei a fost legata de anticiparile
privind rebalansarea indicelui international. Indicele BET pierduse anterior 12% din valoare depuis recordul din august,
din cauza ingrijorarilor politice si economice. Investitorii par sa isi recastige increderea pe fondul asteptarilor de
stabilitate. Fluctuatiile recente au demonstrat sensibilitatea pietei la stirile macroeconomice. Analistii sugereaza ca
aceasta corectie poate fi urmata de o perioada de consolidare. Volumul total al tranzactiilor a atins 349 de milioane de lei,
indicand un interes revitalizat. Evolutia bursei ramane un barometru important pentru sdnatatea economiei roméanesti.

Ziarul Financiar

Related Criza politica: Nicusor Dan |-a desemnat pe Siegfried Muresan premier, PSD ezita

Victorie diplomatica: Clasa in limba romana de la Orlivka se redeschide

Consulatul General al Roméniei la Odesa a anuntat redeschiderea clasei | cu predare in limba roména de la scoala din
Orlivka. Aceasta decizie marcheaza o victorie importanta pentru diplomatia romana in protectia drepturilor minoritatilor.
Clasa fusese inchisa anterior din cauza deciziei autoritatilor ucrainene de a restrictiona educatia in limba roméana.
Consulul General Claudiu Tataru a declarat ca astazi diplomatia romana a invins dupa intalniri tensionate cu oficialii
locali. Scoala va relua cursurile in limba roméana, asigurand dreptul copiilor la educatie in limba materna. Presedintele
Nicusor Dan a afirmat ferm ca scoala va continua sa functioneze ca de obicei. Acest eveniment este semnificativ pentru
relatiile Roméniei cu Ucraina si pentru comunitatea roméneasca din regiune. Protejarea identitatii culturale prin educatie
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ramane o prioritate strategica pentru Bucuresti. Oficialii ucraineni, inclusiv head-ul administratiei militare Rodion Abasheyv,
au fost implicati in negocieri. Directorul scolii, Olena Kaluian, va superviza reluarea activitatii didactice in conditii normale.
Incidentul a subliniat importanta vigilantei constante asupra drepturilor minoritarilor. Guvernul roman a luat o pozitie
puternica in sprijinul copiilor afectati de aceste restrictii. Educatia in limba materna este esentiala pentru coeziunea
sociala si pastrarea identitatii. Acest succes diplomatic poate deschide calea pentru alte rezolvari similare in viitor.
Comunitatea locala a reactionat pozitiv la vestea redeschiderii clasei. Este un pas concret towards normalizarea situatiei
in zonele cu populatie romaneasca.

Antena 3

Phoenix Contact Roménia atinge cele mai mari afaceri din 18 ani

Filiala locala a grupului german Phoenix Contact a raportat cele mai mari afaceri din ultimii 18 ani in 2025. Veniturile
operatiunilor din Romania au crescut cu 23,6%, atingand suma de 90,3 milioane de lei. Aceasta cifra reprezinta
aproximativ 17,9 milioane de euro, consolidand pozitia companiei pe piata locala. Cu toate acestea, profitul companiei a
inregistrat o scadere in aceeasi perioada fiscala. Managerul filiala, Razvan Encica, conduce operatiunile din Romania din
iulie 2021 si oversee aceasta expansiune. Administratorii Victor-Silviu Toma si Andreas Rossa sunt implicati in
gestionarea strategica a companiei. Phoenix Contact este un grup global cu peste 100 de filiale si 21.000 de angajati la
nivel mondial. Veniturile globale ale companiei au atins 3,3 miliarde de euro in 2025, reflectand o sanatate financiara
robusta. Cresterea din Romania highlightd angajamentul companiei de a investi in piata locala. Prezenta tot mai
puternica a companiei are un impact pozitiv asupra economiei regionale. Este probabil ca aceasta expansiune sa
genereze noi oportunitati de locuri de munca in sectorul automatizarilor. Strategia de growth a companiei include
Romaénia ca un pilon important in planurile sale globale. Scaderea profitului poate fi atribuita costurilor operationale sau
investitiilor in infrastructura. Compania rdméane un jucator cheie in industria de automatizari industriale din tara noastra.
Performanta financiaréd demonstreaza rezilienta sectorului industrial in fata provocarilor economice. Investitorii privesc cu
interes evolutia ulterioara a acestei filiale strategice.

Ziarul Financiar

ANPC a aplicat amenzi de peste 750.000 de euro in HoReCa si retail

Autoritatea Nationala pentru Protectia Consumatorilor a desfasurat o actiune ampla de controale in magazine si firme din
sectorul HoReCa. In doar patru zile, comisarii au emis 983 de amenzi in valoare totala de peste 3,78 milioane de lei.
Aceasta suma reprezinta echivalentul a peste 750.000 de euro, reflectand severitatea neregulilor constatate. Controalele
au vizat peste 1.500 de operatori economici din intreaga tara in luna septembrie 2026. Ca urmare a incalcarilor grave, 17
companii au fost inchise temporar sau definitiv. Principalele infractions au inclus vanzarea de produse expirate sau
neconforme cu standardele. Autoritatile au gasit practici de igiena precare si facilitati de manipulare a alimentelor
inadecvate. Curatenia substandard a fost otra problema majora identificata in unitatile verificate. ANPC a actionat
impotriva companiilor care pun consumatorii in pericol prin produse de calitate scazuta. Masurile luate subliniaza
importanta protectiei consumatorului in piata romaneasca. Respectarea standardelor de siguranta alimentara este
obligatorie pentru toti operatorii economici. Aceasta actiune vizeaza prevenirea daunelor asupra sanatatii publice si
promovarea unui mediu sigur. Consumatorii sunt incurajati sa raporteze orice neregula observata in unitatile comerciale.
Eforturile ANPC contribuie la cresterea Tncrederii in sistemul de protectie a drepturilor cumparatorilor. Compliance-ul cu
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reglementarile in vigoare raméane o provocare pentru unele business-uri. Autoritatea promite continuarea actiunilor de
verificare pentru a mentine disciplina pe piata. Rezultatele acestor controale transmit un mesaj clar catre industria retail si
hospitality.
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Also in Romania

De ce vor creste preturile la energie, alimente si transport: rezervele lumii s-au epuizat, iar riscul unei crize creste

Putin Tsi trimite principalul emisar economic sa discute cu AfD. Kremlinul vrea ca Germania sa importe din nou gaz
rusesc

Dupa ce a anuntat ca renunta la circa 100.000 de angajati pana in 2030, Volkswagen isi reduce si mai mult
previziunile pentru 2026, pe fondul cifrelor dezastruoase din China

Cum s-a produs, ,in decurs de o milisecunda”, problema care a dus la anularea a mii de zboruri in Marea Britanie

Romania, in top 10 tari din UE in care tinerii pleaca mai tarziu de acasa: independenta vine dupa varsta de 27 de
ani. Romania este pe locul 10 in UE in functie de varsta la care tinerii parasesc gospodaria parintilor.

Avertizare imediata de furturi cu grindina in zeci de localitati, vineri dupa amiaza. ANM a emis Cod Galben. Zonele
vizate

Ziua Bucurestiului 2026. Ce sarbatorim pe 20 septembrie: E weekend aniversar in Capitala

Smartree, compania de externalizare a salarizarii si administrarii de personal, a crescut cu 7% in primul semestru
din 2026, dupa un an in care afacerile au urcat la 24,7 mil. lei, iar profitul net a scazut cu 19%
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Technology

FCC Approves Foreign Ownership of Paramount

The Federal Communications Commission has approved a controversial plan allowing Paramount Skydance to sell a
49.5% equity stake to sovereign wealth funds from Saudi Arabia, the United Arab Emirates, and Qatar. This decision
waives the standard 25% limit on foreign ownership set by US law, enabling the media giant to secure financing for its
massive $111 billion acquisition of Warner Bros. Discovery. Critics argue that granting such significant ownership to
repressive governments could compromise the independence of American media and influence news content. FCC
Commissioner Anna Gomez voiced strong opposition, fearing that foreign investment will secure undue influence over
what gets said and made within the company. Despite these concerns, the FCC majority defended the move, stating that
the non-voting shares do not grant the foreign governments direct control over corporate decisions. Several US states
have filed a lawsuit to block the merger, highlighting the political tension surrounding the deal. The transaction will
combine two of the largest movie studios and merge their respective streaming services under one umbrella. Paramount
will also gain ownership of CNN and other major TV channels through the acquisition. Key players financing the deal
include the Saudi Public Investment Fund and the Qatar Investment Authority. Media advocacy groups like Free Press
have expressed alarm over the potential impact on democracy and the news landscape. The approval is seen by some
as a significant blow to regulatory oversight of foreign investment in the US media industry. This precedent could open
the door for future foreign investments in American media conglomerates. The FCC, led by Commissioner Brendan Carr,
prioritized the deal's completion despite the ethical questions raised. Ultimately, the decision marks a shift in how
regulatory bodies balance economic needs against national security concerns.

Ars Technica . The Verge

Al Insiders Warn of Existential Risk as Industry Grapples with Safety

A growing chorus of Al insiders is warning that the rapid development of superintelligence poses an existential risk to
humanity. Former Anthropic engineer Jacob Coxon recently resigned from the company, citing concerns that the industry
is gambling with human lives by racing toward self-improving systems. His public post, which garnered over 170 million
views, called for a slowdown to ensure safety measures are adequately implemented. Echoing these sentiments, former
Google DeepMind researcher Bilal Chughtai warned that Al could kill all humans within the next decade if left unchecked.
These warnings highlight a deepening rift within the tech community regarding the pace of innovation versus safety
protocols. In response to the mounting pressure, Meta CEO Mark Zuckerberg argued that safety is the responsibility of
each individual company rather than a reason for a coordinated slowdown. Meanwhile, Anthropic announced a
partnership with Accenture to introduce third-party safety evaluators into their Al labs. This collaboration aims to invest at
least $1 billion over five years to scrutinize models and staff for alignment issues. Critics argue that self-policing may
evade accountability, but Anthropic claims it will make safety verifiable. The industry is facing a critical juncture where the
stakes include mass unemployment and potential extinction. Experts predict that without action, a Terminator-like Al
could become a reality in the 2030s. The pressure on Al companies and governments to address these concerns is
mounting daily. Many colleagues and industry leaders, including Elon Musk and Sam Altman, have publicly expressed
similar concerns. The debate now centers on whether voluntary measures are sufficient or if stricter regulation is
required. This cluster of events underscores the urgency of the safety conversation in 2026.
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Related Al Hallucination Nearly Triggered US Military Strike on Chinese Ship

Court Docs Reveal OpenAl and Microsoft Knew of Web '‘Doom Loop'

Unsealed court documents in the New York Times case against OpenAl and Microsoft have revealed internal knowledge
of the damage caused by scraping data to train Al models. Microsoft's Director of Applied Science, Brent Hecht,
previously warned that the companies' actions constituted the largest theft of labor in human history. The documents
show that executives were aware of the potential harm to publishers and the publishing industry but pursued profits
regardless. OpenAl's own internal records acknowledge the potential for copyright violations and the need to minimize
them. However, the company admitted that ChatGPT is insanely good at regurgitation and has memorized large amounts
of protected data. The companies' actions have been likened to hoovering up the work of content creators and destroying
their own supply chain. This behavior creates a doom loop that threatens to damage the web and the industry that relies
on it. Microsoft has attempted to distance itself from Hecht's statements, but the leaked documents reveal a clear
awareness of the consequences. The litigation highlights the ethical quagmire surrounding the training of large language
models on copyrighted material. Publishers argue that this practice undermines their business models and devalues
original journalism. The case could set a significant precedent for how Al companies interact with intellectual property
rights. Legal experts suggest the outcome may force changes in how models are trained in the future. The tension
between innovation and copyright protection remains a central battleground in tech policy. This revelation adds fuel to the
ongoing debate about fair use in the age of artificial intelligence.

The Verge

Al Hallucination Nearly Triggered US Military Strike on Chinese Ship

The US military narrowly avoided boarding a Chinese ship due to an entirely false intelligence report generated with the
help of Al tools. The incident involved a US Special Operations Command analyst who submitted a claim that the vessel
was carrying nuclear arms program components. Officials were preparing to intercept and board the ship with air support
before discovering the error. The false report was attributed to the use of a chatbot to analyze intelligence reports which
fused together open-source and secret signals intelligence. This near-miss has highlighted the severe risks of relying on
Al tools to generate reports in high-stakes decision-making situations. The incident is one of several recent examples of
Al hallucinations ruining the reliability of professional reports. The US Department of Defense recently rolled out an Al
acceleration strategy to address these emerging issues. However, experts warn that preventing Al from hallucinating
altogether may be impossible with current technology. This incident matters because it had the potential to escalate into a
major international conflict. The US military's reliance on Al-powered intelligence reports is now being questioned by
security analysts. The event serves as a reminder of the need for greater transparency and accountability in Al
decision-making processes. Defense officials are reviewing protocols to ensure human verification remains central to
intelligence workflows. The error demonstrates the dangers of automating critical security judgments without sufficient
safeguards. Trust in automated systems remains a significant hurdle for widespread military adoption.

Ars Technica
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Related Al Insiders Warn of Existential Risk as Industry Grapples with Safety

Meta and Google Launch New Al Agents for Desktop and Family Management

Major tech companies are intensifying the consumer-facing Al agent market with new launches designed for desktop and
household management. Meta launched its new Al assistant app, Muse, on Mac, allowing the software to interact with
various native applications and files. The app follows a successful mobile and web launch where it quickly rose to the top
of the US App Store charts. Muse allows users to control what data the app has access to on an opt-in basis and asks for
approval before performing sensitive actions. Simultaneously, Google launched a new version of its Al agent, CC,
designed to help families coordinate and organize their daily tasks. The updated CC focuses on family management,
assisting with tasks such as signing permission slips and tracking school schedules. Google's CC runs on its own
isolated cloud computer and can manage select tasks on a family's behalf. This move highlights the growing trend of Al
startups developing agentic Al tools to help consumers. The competition is expected to disrupt the app industry,
software-as-a-service businesses, and potentially even hardware. Mark Zuckerberg noted that Meta's team is shipping
fast, highlighting the company's commitment to rapid innovation. The success of these assistants will depend on their
ability to capture consumer market share and provide a seamless user experience. Experts predict that Al agents will
become the future of computing as capabilities expand. Both companies are racing to define how users interact with their
digital ecosystems in the coming years. The launch marks another step in the evolution of Al assistants which are
becoming increasingly ubiquitous.

TechCrunch . TechCrunch

Also in Technology

Virginia governor creates an Al task force and moves to restrain data centers

World model companies are keeping a lot of secrets

Open or closed Al? Nvidia’s Nader Khalil and Sydney Sykes take on one of the decisions shaping next-gen startups
at TechCrunch Disrupt 2026

Journalist Calls Out 'Collective Amnesia' of Schools' Romance With Big Tech Over Al

A startup that builds other startups raised $100M and is all-in on physical Al


https://techcrunch.com/2026/09/18/metas-muse-hits-mac-letting-the-ai-take-actions-on-your-computer/
https://techcrunch.com/2026/09/18/googles-new-cc-is-an-ai-agent-that-helps-families-run-their-households/
https://www.theverge.com/policy/997573/virginia-governor-spanberger-data-center-ai-task-force
https://techcrunch.com/2026/09/18/world-model-companies-are-keeping-a-lot-of-secrets/
https://techcrunch.com/2026/09/18/open-or-closed-ai-nvidias-nader-khalil-and-sydney-sykes-take-on-one-of-the-decisions-shaping-next-gen-startups-at-techcrunch-disrupt-2026/
https://techcrunch.com/2026/09/18/open-or-closed-ai-nvidias-nader-khalil-and-sydney-sykes-take-on-one-of-the-decisions-shaping-next-gen-startups-at-techcrunch-disrupt-2026/
https://news.slashdot.org/story/26/09/15/0346259/journalist-calls-out-collective-amnesia-of-schools-romance-with-big-tech-over-ai?utm_source=rss1.0mainlinkanon&utm_medium=feed
https://techcrunch.com/2026/09/18/a-startup-that-builds-other-startups-raised-100m-and-is-all-in-on-physical-ai/

Security researchers used Claude to help them hack into OpenAl

FAA tees up $875M Al tool to help manage air traffic congestion

Joby Aviation’s 3,100-mile autonomous flight signals its push beyond electric air taxis

Al

Why Al Isn't Likely to Wipe Out Humanity With Bioweapons

Experts are currently warning of a potential threat involving Al-assisted bioterrorism. Biotechnology fellow Olivia
Scharfman has stated that Al could theoretically pay someone to build a virus for them. This specific concern is tied to the
emergence of fully autonomous labs. It is important to note that such fully autonomous labs do not yet exist. However,
experts like genetic biologist Francois Belloux are less concerned about the immediate risk of Al-developed bioweapons.
Steph Guerra, head of Al and bio at Rand Corporation, shares this less concerned perspective. Belloux argues that
biological warfare is not a viable or attractive option for attackers. He further notes that mass-producing and distributing
pathogens is logistically complicated. Guerra emphasizes that society can still protect against potential misuse by
implementing safeguards. These safeguards include screening customers for synthetic DNA and RNA sales.
Strengthening global surveillance systems is another proposed protective measure. Data-sharing protocols are also
recommended to enhance security. The experts caution that the focus on Al bioterrorism risks diverting attention from
positive potential. Al holds significant promise for medical breakthroughs such as vaccine development. Key
organizations involved include the Rand Corporation and the Institute for Progress. Experts are urging for better
protections against all biological threats. This includes existing pathogens like H1N1 which remain a danger. The
development of safeguards is crucial to mitigate the risk of Al-assisted bioterrorism. Ultimately the goal is to balance risk
mitigation with technological advancement. This balanced approach ensures safety without stifling medical innovation.

Wired Al

Related Here's How an Al Slowdown Could Actually Be Enforced

Here's How an Al Slowdown Could Actually Be Enforced

The development of Al is becoming increasingly concerning to many observers. Many researchers and experts warn that
it could pose a significant threat to humanity if not properly regulated. The issue is particularly pressing due to the
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accelerating development of Al models. This acceleration could lead to a recursive self-improvement loop known as RSI.
Such a loop would see Al outstrip humans' ability to comprehend its actions. Key people involved include Raymond
Douglas, an Al researcher at the University of Toronto. Experts from top Al companies such as Anthropic are also
involved in the discussion. Representatives from OpenAl and Google DeepMind are part of this conversation as well. The
proposed solutions include more conventional approaches such as government regulations. Independent evaluations are
also suggested as a conventional regulatory approach. There are also more outlandish proposals like placing tracking
devices inside GPUs. Some proposals even suggest destroying Al chips to enforce a slowdown. The current lack of
effective regulation and oversight of Al development could lead to catastrophic consequences. This makes it essential to
develop a more measured approach to building Al. The lack of clarity on how to keep Al safe highlights the need for
external funding. Expertise is also needed to control Al development effectively. Experts such as Geoffrey Irving
emphasize the importance of rigorous inspections. Connor Leahy argues that audits must be more independent and
scientifically rigorous than currently exist. The issue has gained significant attention in recent weeks among the tech
community. Doomsayers are warning that Al could wipe out humanity within a few years.
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Gartner outlines four Al tiers in warehouse automation

Gartner reports that warehouse automation has reached a clear adoption threshold. Logistics operators are transitioning
from software trials to live facility deployments. The main finding is that there are four operational Al tiers in warehouse
automation. These tiers are driven by persistent worker deficits in the industry. Lower initial capital requirements are also
driving this adoption trend. Production-grade reliability is another key factor reflecting the evolution of the environment.
The tiers are interconnected and reflect a more intelligent and adaptive warehouse environment. Federica Stufano is a
Senior Principal Analyst at Gartner who highlights important factors. She highlights the importance of clear system
visibility for operators. Human staff working alongside automated tools is necessary to solve specific facility pressures.
The adoption of warehouse automation systems is expected to improve operational efficiency. These systems will also
help reduce physical injuries among warehouse workers. Enhanced inventory management is another expected benefit
of the technology. The systems use advanced optimisation models to recalculate inventory movements. Generative
planning and machine learning models optimize warehouse operations. The report emphasizes the need for supply chain
leaders to take a pragmatic approach to Al. Leaders should start with proven use cases and expand into generative Al
and agents. The adoption of autonomous systems and physical automation is expected to improve logistics operations.
These adoptions are also expected to reduce costs for logistics companies. The report provides insights into the potential
benefits and challenges of warehouse automation.

Al News
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Cryptos Soar After SEC Issues Tokenization Order: Here's What's In It
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The US Securities and Exchange Commission has issued a landmark Innovation Exemption order that clears tokenized
stocks to trade onchain. This regulatory decision has triggered a massive surge in cryptocurrency prices across the
board. Bitcoin reached $81,100 following the announcement, marking a 6% gain over the last 24 hours.
Tokenization-focused assets such as Solana and Ether have also seen significant price increases. Solana surged over
12% while the NEAR protocol rose by 32% in response to the news. The SEC's decision matters because it provides a
formal regulatory framework for tokenized equities to trade on blockchain platforms. This move potentially opens up new
investment opportunities for institutional and retail investors alike. It also increases the mainstream adoption of
cryptocurrencies within traditional finance sectors. The decision addresses a major regulatory hurdle that the
cryptocurrency industry has faced for years. Industry participants have been working to establish a clear path for
tokenized equities to be traded on blockchain platforms. The key people involved include the SEC commissioners who
voted on the order. The locations involved are primarily the US and the global cryptocurrency market. This development
is significant because it legitimizes a sector that has previously operated in a gray area. Investors are now watching to
see how traditional brokerages will respond to this new capability. The order could lead to increased liquidity in digital
asset markets. It may also prompt other regulatory bodies worldwide to consider similar frameworks. The integration of
stocks and blockchain could redefine settlement times and costs. Market analysts are calling this a pivotal moment for the
digital asset industry. The surge in prices reflects investor confidence in the regulatory clarity provided. Overall, the SEC's
action represents a major shift in the financial landscape.

ZeroHedge

Yen Jumps On Report Of BOJ "Rate Check" But It's "Too Little Too Late"

The Bank of Japan intervened in the foreign-exchange market to stabilize the yen recently. The currency had plunged
after a widely expected rate hike failed to satisfy market demands. The intervention was led by two dissenting
policymakers who voted against the rate hike. Their goal was to squeeze speculative yen shorts and accelerate a move
in thin markets. However, the ability of the intervention to produce a lasting reversal remains uncertain. Analysts describe
the market reaction as too little too late given the broader economic context. The Fed's renewed tightening cycle
threatens to keep the US-Japan rate differential wide. The yen was down 0.6% at 156.83 per dollar at the time of the
article. Key players involved include Bank of Japan Governor Kazuo Ueda and Prime Minister Sanae Takaichi. US
Treasury Secretary Scott Bessent is also monitoring the situation closely. The intervention is seen as an attempt to boost
the yen which has been weakened by Japan's wide interest-rate gap. Concerns over the fiscal outlook have also
contributed to the currency's weakness. The outcome of the intervention will depend heavily on future monetary policy
decisions. The yen is likely to stay weaker for longer without back-to-back interest-rate hikes. The market reaction
suggests that the Bank of Japan has missed an opportunity to boost the yen effectively. Dissenting policymakers have
raised concerns that sustaining the tightening cycle may become difficult. Economists like Win Thin and Ray Attrill have
weighed in on the strategy. The dissenting votes indicate internal conflict within the central bank regarding policy
direction. Investors are now questioning the commitment of the BOJ to normalizing rates. This uncertainty continues to
weigh on the yen's performance against major peers.

ZeroHedge

ECB Consumer Expectations Survey results — August 2026
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The latest Consumer Expectations Survey results were released on September 18, 2026 by the European Central Bank.
The data shows that median consumer perceptions of inflation over the past 12 months remain unchanged. However,
median expectations for inflation increased across all horizons surveyed. The expected unemployment rate in 12 months'
time decreased to 11.0%. Consumers' expectations for nominal income growth remain unchanged over the next 12
months. Spending growth and economic growth expectations also remain unchanged according to the survey. The
survey found that respondents in the bottom income quintile continued to report higher inflation perceptions. Those in the
top income quintile reported lower inflation perceptions than their counterparts. Younger respondents also reported lower
inflation perceptions and expectations than older respondents. The survey results suggest a broadly stable labour market
outlook for the euro area. Consumers expect the future unemployment rate to be only slightly higher than the perceived
current unemployment rate. The release of the CES results is scheduled for October 23, 2026 for further analysis. This
survey is a monthly online survey of around 19,000 adult consumers from 11 euro area countries. It provides valuable
insights for policy analysis and understanding consumer behavior in the region. Policymakers will use this data to gauge
the effectiveness of current monetary strategies. The divergence between income quintiles highlights ongoing economic
inequality concerns. Stable income growth expectations suggest consumers are not anticipating significant wage hikes.
The unchanged economic growth expectations indicate a lack of optimism for rapid expansion. These metrics are critical
for the ECB's upcoming policy meetings. The data reinforces the need for careful calibration of interest rates.

European Central Bank

Barclays Sees Two Key Drivers Behind A Potential Tesla Q3 Delivery Beat

Tesla is expected to report strong third-quarter earnings according to recent analyst projections. Deliveries are predicted
to exceed Wall Street consensus significantly. Analyst Dan Levy attributes the expected beat to increased adoption of
Full Self-Driving software. Rising exports from Shanghai are also contributing to the positive outlook. FSD's relevance is
growing not only for autonomous vehicle pushes but for providing a margin boost. Tesla is benefiting from its significant
cost advantage in Shanghai production facilities. Exports are expected to contribute at least 20% of the company's global
volume this year. The company is tracking towards 1.8 million deliveries for the year. This would be up 10% from last
year and back to its 2023 peak levels. A solid third-quarter deliveries result would validate Tesla's vehicle growth
trajectory. Growth has been showing a positive inflection since the second quarter of the year. However, Levy notes that
a delivery beat may not translate to stronger margins immediately. Expected automotive gross margin remains flat or
below the second quarter's 16.3%. Tesla shares have slumped 18% year-to-date despite the positive delivery news. The
stock still has strong analyst support with 29 Buy ratings currently. The average 12-month price target stands at $391 per
share. Investors are closely watching the margin data alongside volume figures. The balance between volume growth
and profitability remains a key focus. Shanghai's role in global supply chains continues to be a critical factor. The market
reaction will depend on whether margins hold steady during expansion.

ZeroHedge

China Rare Earth Giant Eyes Takeover Of MP Materials' Seventh-Largest
Shareholder As Resource War Intensifies

State-owned China Rare Earth Group is in takeover talks with Shenghe Resources. Shenghe Resources is a Chinese
company that holds a minority stake in US rare earth producer MP Materials. This potential takeover would cement
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Beijing's control over critical materials globally. It would specifically extend control to Shenghe's overseas holdings
including US assets. Key people involved include anonymous sources briefed on the talks and company executives. The
location involved is the US where MP Materials is based operationally. This matter matters because it would allow a
major Chinese state-owned supplier to inherit a minority holding. Such a move could potentially cause alarm in
Washington regarding supply chain security. The takeover would give Beijing tighter control over materials critical to
electric vehicles. Wind turbines and electronics also rely heavily on these specific rare earth elements. The defense
sector is another area heavily dependent on these critical materials. This would be a significant development in Beijing's
efforts to break China's stranglehold narrative. Actually, it reinforces China's stranglehold on critical materials supplied to
the West. The US has been trying to level the playing field with China recently. Washington has been squeezing Beijing's
access to crude to counterbalance influence. This deal could further erode US leverage in the resource war. MP
Materials is a key partner for US defense and tech manufacturing. Investors are watching for any regulatory blocks from
the US government. The negotiations highlight the intensifying resource war between the superpowers. Control over rare
earths remains a strategic priority for both nations.

ZeroHedge
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General

US and Denmark reach deal over Greenland after Trump annexation threats

The US and Denmark have officially reached a deal on Greenland's security. This agreement ends a diplomatic dispute
sparked by President Donald Trump's threats to seize the territory by force. The agreement was announced after months
of tensions between Trump and Denmark. Concerns were raised regarding the island's strategic location and mineral
wealth. The deal is set to be signed at the UN General Assembly. It is said to strengthen security in the Arctic and North
Atlantic area. However, specific details of the agreement remain unclear to the public. Denmark's Prime Minister Mette
Frederiksen confirmed that the agreement recognizes Greenland's sovereignty. She also noted that it recognizes
territorial integrity while promoting international cooperation. Chairman of the Greenland Government Jens-Frederik
Nielsen welcomed the deal enthusiastically. He stated that it ensures and strengthens the security of Greenland,
Denmark, and the US. The agreement comes after Trump's threat to use military force prompted international outcry. The
deal has been hailed as a historic and huge win for the United States. US Secretary of State Marco Rubio called it a
permanent solution to national security concerns. Despite the announcement, the agreement still needs parliamentary
approval from Denmark and the US.

BBC News

At least 21 killed after vehicle loaded with explosives rams Pakistan mosque

A devastating car-bomb attack on a mosque has occurred in Pakistan. The mosque was located at a police compound in
Kohat. The attack has resulted in the deaths of at least 21 people. Among the dead are 15 police officers and a
four-year-old child. The attack was carried out by a faction of the Tehrik-e-Taliban Pakistan group. Over 100 people were
left injured in the explosion. The attack occurred during Friday prayers when many were gathered. It was followed by a
gun battle that killed at least six of the attackers. Pakistan's President Asif Ali Zardari has condemned the attack strongly.
He called for the complete elimination of foreign-backed terrorists. The Khyber Pakhtunkhwa Police have confirmed that
the TTP was responsible. This is the latest in a series of violent incidents in the country. The attack matters because it
highlights ongoing security concerns in Pakistan. The nation has been plagued by terrorism for decades. The incident is
likely to further destabilize the region and have implications for security.
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BBC News

Trump signs sweeping Russia sanctions bill

US President Donald Trump has signed a sweeping sanctions bill aimed at Russia's economy. The legislation specifically
targets major purchasers of Russian oil and gas. Countries targeted include China and India. The bill is named after late
Senator Lindsey Graham. It gives Trump broad powers to levy tariffs of up to 100% on Russian oil and gas imports. The
sanctions also extend to Iran's energy and weapons sectors. Ukrainian President Volodymyr Zelensky praised the bill's
passage. The bill matters as it aims to punish Russia for its invasion of Ukraine. It is seen as a significant step in holding
Moscow accountable for its actions. The sanctions are intended to hurt Russia's economy significantly. They will limit
Russia's ability to fund its military operations. The bill's passage comes after Graham's death. It is seen as a tribute to his
work as a fierce ally of Ukraine on Capitol Hill. The sanctions are expected to have significant economic implications for
Russia. Allies of Russia will also feel the economic impact.
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End of briefing.
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