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The Brief

01The US and Iran engaged in retaliatory naval attacks targeting oil tankers and affiliated vessels, marking a sharp
escalation in their six-month conflict.

02Russian President Vladimir Putin announced that Russia received a ceasefire proposal from Ukraine during a
meeting in Moscow with US envoys including Jared Kushner and Steve Witkoff.

03Global food prices have surged to their highest levels since 2022, signaling a potential new inflation shock for the
worldwide economy.

04Chinese Al firm DeepSeek is constructing a massive data center with 160,000 Huawei processors, representing
the largest known cluster of Chinese-made Al silicon.

05Security experts warn that Europe is currently incapable of sustaining a prolonged war of attrition with Russia
due to critical resource lacks.

Finance

Alarm Bells Ring As Global Food Prices Hit 2022 Highs, Perfect Storm Stokes
New Inflation Shock

Global food prices have surged to their highest levels since 2022, signaling a potential new inflation shock for the
worldwide economy. The United Nations Food and Agriculture Organization reported that its global food-commodity index
climbed 1.9% in August, reaching an average of 133.3. Major categories driving this increase include sugar, wheat, and
various other essential commodities experiencing significant price spikes. Analysts attribute this surge to a perfect storm
of adverse factors, including the El Niflo weather phenomenon and rising costs for fertilizer and diesel. Disruptions in key
trade routes, such as the Black Sea and the Strait of Hormuz, have further exacerbated supply chain constraints. Wall



Street desks are now warning of potential global food shortages emerging within the next year as markets tighten. The
Bloomberg Agriculture Spot Index has also posted its largest monthly gain since the Arab Spring, indicating a
broad-based acceleration in agricultural commodity prices. This trend suggests an inflationary impulse is moving through
global supply chains, complicating matters for central banks currently assessing interest rate policies. Policymakers,
investors, and consumers worldwide closely monitor the FAQ's index as a key indicator of economic stability. The
situation raises significant concerns regarding food security and the potential for renewed economic volatility. As central
banks consider whether interest rates are restrictive enough, this trend may have significant implications for global
economic stability. The recent price surge reinforces warnings from major financial institutions about the fragility of the
current food system. Investors are watching closely to see how this inflationary pressure impacts broader market indices
and consumer spending power. The convergence of climatic and geopolitical factors creates a challenging environment
for maintaining price stability in the coming quarters.

ZeroHedge

There's a new record number of 401(k) millionaires as retirement savings hold at
all-time highs

A record-breaking number of Americans have achieved millionaire status within their 401(k) retirement accounts,
highlighting a surge in long-term savings. This milestone indicates that retirement savings across the United States have
reached unprecedented levels despite economic fluctuations. The rise of 401(k) millionaires is significant because it
underscores the growing importance of disciplined retirement planning and consistent investment. Financial experts view
this trend as a positive indicator of economic growth and increasing prosperity among the workforce. The phenomenon
suggests that more individuals are successfully leveraging tax-advantaged accounts to build substantial wealth over time.
Market conditions and sustained contributions have played a crucial role in helping these accounts cross the seven-figure
threshold. This wealth accumulation is expected to continue in the coming years as more workers reach peak earning
phases. The data reflects a shift towards self-funded retirement security rather than reliance on traditional pension
systems. Achieving millionaire status in a retirement account provides a significant buffer against longevity risk and
healthcare costs in old age. However, disparities in access to such plans remain a concern for lower-income workers
without employer-sponsored options. The trend also highlights the power of compound interest when given sufficient time
to grow within protected accounts. Financial advisors are encouraging clients to maximize contributions to take
advantage of this wealth-building vehicle. The milestone serves as a benchmark for financial health among the aging
baby boomer and Gen X populations. Overall, the record numbers suggest a resilient investment culture among
American savers.

MarketWatch

DeepSeek's 160,000 Huawei Order Is A Real Threat To Nvidia In 2027

DeepSeek is constructing a massive data center in Ulangab, China, featuring 160,000 Huawei Ascend 950DT Al
processors. This facility represents the largest known cluster of Chinese-made Al silicon in the world, marking a
significant shift in the global chip landscape. Huawei will supply the processors for inference tasks, while DeepSeek will
continue using Nvidia processors for training due to Huawei's current limitations in that area. The deal highlights China's
aggressive efforts to become self-sufficient in Al chip production amidst ongoing U.S. export controls. The Chinese
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government acts as the ultimate gatekeeper by controlling import quotas, forcing domestic labs to wean off foreign
silicon. Despite severe shortages of top-tier memory bottlenecking production, Huawei has secured this massive order,
cementing its dominance in the inference market. Bloomberg estimates that roughly a quarter of the Ulangab site will be
occupied by unaccounted hardware, raising questions about the facility's true scale. Tech giants like Alibaba and Tencent
are increasingly adopting Huawei hardware due to government policy instruments shaping the industry's trajectory. This
move presents a real threat to Nvidia's market share in China by 2027 as local alternatives mature. The development
underscores the deepening technological decoupling between the United States and China in critical sectors. Investors
are watching closely to see how Nvidia adapts its strategy to retain relevance in the Chinese market. The success of the
950DT processors could validate China's state-led approach to semiconductor independence. Supply chain constraints
remain a key risk factor for Huawei as it scales up production to meet demand. This deal marks a significant shift in
China's Al chip landscape, with the government playing a key role in shaping the industry's trajectory.

ZeroHedge

SAP has a message for software doomsayers: The pendulum will swing back

SAP's stock has recovered from a 20% decline over the past year, defying the so-called SaaSpocalypse that hit many
software-as-a-service companies. Jan Gilg, SAP's global president of customer success, predicts that the market
pendulum will swing back in favor of SaaS companies that have successfully adapted to Al. The company is focusing
heavily on its Al capabilities, data assets, and new pricing models to stay ahead of emerging competition. Gilg expects
customers to leverage Al to build software faster, but notes that mission-critical applications will still rely on packaged
software. SAP is actively competing with firms like Palantir, leveraging its large existing customer base and deep data
capabilities as a primary advantage. The company has overhauled its business model to include consumption-based
pricing, aligning costs more closely with customer usage. Recent acquisitions of Prior Labs, Reltio, and Dremio
demonstrate SAP's commitment to expanding its data and Al portfolio internally. Gilg anticipates a wave of acquisitions
across the industry, particularly among Al-native startups seeking exit opportunities. He believes that some companies
will emerge as losers while others will be winners in the evolving Al space. This recovery is seen as a positive sign for the
broader software industry following a period of significant valuation compression. The article highlights the importance of
adaptability and innovation in the face of technological disruption. SAP's efforts to stay ahead of the competition are seen
as a key factor in its recent success. Investors are watching to see if this recovery sustains as Al integration deepens
across enterprise software. The situation matters because the SaaSpocalypse has had a significant impact on the
software industry.

Business Insider

Walmart's copycat strategy: Restaurant delivery is its latest use of heft to break
into established markets

Walmart is expanding its delivery service through a new partnership with Dunkin', marking its official entry into the
restaurant delivery market. This move puts the retail giant on a collision course with established players like DoorDash
and Uber Eats. The partnership aims to bring delivery from most of the 10,000 Dunkin' locations across the US to
Walmart's platform. CEO John Furner described the move as part of Walmart's DNA, emphasizing the company's
constant desire to learn and adapt. This strategy follows Walmart's successful expansion into grocery delivery, pharmacy
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operations, and auto service centers. The company has also experimented with home improvement and specialty retail
ventures, some of which have been successful while others have not. Walmart's approach to innovation is characterized
by a willingness to learn from failures and adapt to changing market trends. With its expanding delivery service, Walmart
is positioning itself for increased competition in the food delivery market. The company's growth and diversification have
made it a major player in various retail sectors. This move is part of Walmart's ongoing effort to stay ahead of the curve in
the rapidly changing retail landscape. Investors are monitoring how this diversification impacts overall revenue streams
and operational costs. The strategy leverages Walmart's existing logistics heft to break into established markets. It
remains to be seen how legacy delivery platforms will respond to Walmart's aggressive expansion. The initiative
underscores the blurring lines between traditional retail and service-based delivery models.

Business Insider

Also in Finance

Erin Piacenti, killed in Times Square stabbing, was a 'superstar' at Bank of America known for mentoring junior
teammates

Singapore Government Won't Interfere in Decisions on Air India

Leonardo CEO Mariani Sees Ukraine Unit as Acquisition Outpost

Under-The-Radar Oklahoma Bitcoin Mining Site Condemned After Leaking 3 Million Gallons Of Water

NANO Nuclear Advances KRONOS With Baker Hughes, Adds Enveniam To Fuel Efforts

My husband and | both survived strokes. At 69, I'm still working full time and caring for him.

'Not Simple': Witkoff, Kushner Meet Putin For High-Level Peace Talks Under 72-Hour Ukraine Air Truce

Thank You Rick Santelli, You Legend
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My husband and | run a large business while raising 3 kids. We don't believe in work-life balance, but 'radical
prioritization.'

A veteran chief engineer building a flying taxi shared the one piece of advice he'd give his 25-year-old self

Romania

Europa nu poate sustine un razboi de uzura cu Rusia, avertizeaza expertii

Security experts have issued a grim warning that Europe is currently incapable of sustaining a prolonged war of attrition
with Russia. The assessment comes from defense officials and analysts gathered at a recent conference organized by
the Munich Security Conference. They highlight a critical lack of public preparedness and growing anxiety among
European populations as key vulnerabilities. Ministers of Defense from the E5 nations, including Germany, France, and
Poland, have discussed the need for better coordination against hybrid threats. Wolfgang Ischinger, Director of the MSC,
emphasized that the technology is not the primary issue, but rather the societal readiness. A former British cabinet
member admitted that Western countries have been very poor at informing their publics about the scope of hybrid
warfare. Diplomats have criticized leadership for failing to explain the threat, leading to unconvincing campaigns to
reduce social spending for defense. The blurring of the East-West divide has allowed Moscow to exploit public fears and
anxieties effectively. There are concerns that NATO might block the consolidation of a stronger European component
within the alliance. Experts suggest that Europe must coordinate better to protect itself against hybrid warfare tactics. The
growing Russian threat could affect the integrity and stability of the entire continent. Public sentiment remains a
significant hurdle in mobilizing resources for a potential long-term conflict. Officials stress that without addressing these
societal weaknesses, military capabilities alone will not suffice. The warning underscores the urgent need for a strategic
shift in how European nations approach defense communication. Ultimately, the consensus is that current preparations
are insufficient for a sustained conflict scenario.

Antena 3 HotNews.ro

Related Emissarii lui Trump discuta cu Putin la Moscova pentru un plan de pace

Romanii isi cumpara mai putina méancare din cauza inflatiei galopante

Romanians are significantly reducing their food purchases as price increases continue to erode purchasing power across
the country. Financial consultant Adrian Negrescu describes the situation as resembling the Romanian version of The
Hunger Games. Consumers are increasingly shopping at supermarkets where they can find cheaper products, often
buying only basic necessities. Some shoppers report purchasing only minimal items, such as two tomatoes, due to the
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high costs. The government's policies, including tax increases, are cited as contributing factors to the rising prices.
Negrescu warns that 2027 will be an extremely difficult year for the national economy. Prices are expected to rise further
due to a lack of energy and gas supplies in the future. Farmers in Romania are also being affected by these economic
pressures and policy changes. The devastating impact on purchasing power means many cannot afford essential items
beyond food. This trend highlights the severe economic stress facing households throughout the nation. Experts caution
that without intervention, the situation could worsen significantly in the coming years. The comparison to dystopian fiction
underscores the severity of the public sentiment regarding affordability. Government policies are under scrutiny as
citizens struggle to make ends meet. The economic outlook remains bleak for many families relying on fixed incomes.
This shift in consumer behavior signals a deeper crisis within the domestic market. Authorities are urged to take
immediate action to stabilize prices and support vulnerable populations.

Antena 3

Emissarii lui Trump discuta cu Putin la Moscova pentru un plan de pace

Russian President Vladimir Putin has announced that Russia received a proposal from Ukraine to cease hostilities during
a visit by US officials. The delegation included Steve Witkoff and Jared Kushner, who met with Putin in Moscow to
present a new peace plan. Following the discussions, Putin issued orders to the military to stop attacks on the Ukrainian
capital of Kiev for three days. This development suggests a possible breakthrough in negotiations ahead of the
delegation visit. Putin's announcement and assurances to the US officials demonstrate a willingness to engage in
diplomatic efforts. The fact that Putin issued orders to stop attacks suggests Russia is committed to implementing the
proposed ceasefire. The significance of this event lies in the potential for a reduction in violence between Russia and
Ukraine. The conflict has been ongoing for several months, causing widespread devastation and loss of life. This
diplomatic engagement comes as a surprise to many observers following the recent US election dynamics. The
involvement of Trump's emissaries indicates a shift in the American approach to the conflict. Key people involved include
Vladimir Putin, Steve Witkoff, Jared Kushner, and leaders from Ukraine and Russia. The potential for a ceasefire offers a
glimmer of hope for civilians in the affected regions. International reactions are likely to be closely monitored as the
situation develops. The meeting highlights the complex geopolitical landscape surrounding the war. Further details on the
proposal's specifics are expected to emerge in the coming days.

Antena 3

Related Europa nu poate sustine un razboi de uzura cu Rusia, avertizeaza expertii

Un avion de vanatoare s-a prabusit in timpul unui show aviatic in Grecia

A Greek Air Force fighter jet crashed on Saturday during a flying display near Athens, causing a fire and releasing large
plumes of black smoke. The aircraft was a Phantom F-4 with two seats, participating in the Athens Flying Week event.
Tragically, both pilots on board were killed in the incident, according to authorities. The crash occurred during a
low-altitude maneuver in front of thousands of spectators. Fortunately, no one in the crowd was injured despite the
proximity of the accident. A fire broke out in the vicinity of the base in Tanagra, 60 kilometers north of Athens. Eleven
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aircraft and helicopters were deployed to fight the fires along with 85 firefighters. The fire was kept at a safe distance from
the crowd at the Athens Flying Week event. The incident has raised concerns about safety and emergency response
procedures in Greece. The cause of the crash is yet to be determined and remains under investigation. Officials from the
Greek Air Force have apologized and are cooperating with the investigation. The aircraft is an older model that was used
from 1960 to 2001, raising questions about maintenance. The accident is being treated as an accident rather than a
terrorist attack. Emergency services including firefighters and ambulances were deployed to the scene immediately. The
event continues with heightened security measures following the tragedy. This incident serves as a stark reminder of the
risks associated with air travel and displays.

HotNews.ro Biziday

Revolta soferilor roméani de Uber contra companiei ajunge intr-un proces la
Amsterdam

A lawsuit filed by 240,000 Uber drivers from six countries, including Romania, against the company is proceeding in
Amsterdam. The drivers allege that Uber's dynamic pricing system is unfair and results in significant financial losses. The
system adjusts prices based on demand, which drivers claim leads to lower earnings and increased financial stress.
Gabriel Dumitrache, a Romanian driver, stated that Uber's commission is abusive and drivers are not compensated fairly.
The lawsuit is filed by the Worker Info Exchange International organization and seeks to stop the dynamic pricing system.
It also seeks to provide compensation to drivers who have suffered losses under the current model. Uber has denied any
wrongdoing and claims the system is necessary to ensure a smooth ride experience for customers. The case is being
heard in Amsterdam, which serves as the European headquarters of Uber. Drivers in other countries, such as the UK and
Poland, have reported similar issues with the pricing system. This lawsuit is seen as a major challenge to Uber's
business model and its treatment of drivers. The case has raised concerns about the fairness of the gig economy and the
need for greater regulation. Companies like Uber are facing increased scrutiny over their operational practices globally.
The outcome of this case could set a precedent for similar litigation in other jurisdictions. Romanian drivers are actively
participating in this collective action to demand better conditions. The legal battle highlights the growing tension between
platform companies and their workforce.

HotNews.ro

Also in Romania

Criza la Berlin dupa un atac cibernetic. Hackerii au publicat datele, dupa ce au cerut o rascumparare de peste 2
milioane de euro

O insula uriasa a aparut misterios in Canada. Céateva zile mai tarziu, a disparut

O cunoscuta prezentatoare TV din Egipt a fost condamnata la moarte pentru trafic de droguri
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Sfarsitul epocii de aur in ride-sharing? Uber anunta ca da afara 3.300 de oameni, reprezentand 10% din numarul
total de angajati la nivel global

Cum a reactionat familia lui Pavarotti dupa ce a fost folosita vocea tenorului de catre extrema dreapta

Ambasadorul SUA la NATO spune ca statele aliate nu trebuie sa tolereze actiunile de razboi hibrid: ,Este
inacceptabil si nu vom tolera”

Un barbat care a inceput sa injure si sa se agite intr-un avion a fost lipit de scaun cu banda adeziva. Zborul a fost
deviat

Anglia. Sute de barbati mascati au blocat rutele de intrare si iesire din orasul Dover (sud-est), dar si din portul
acestuia. Nu este clar motivul pentru care protesteaza, dar mai multi alesi locali spun ca ar putea avea legatura cu
migrantii care vin pe ambarcatiuni mici.

General

US and Iran trade retaliatory attacks on ships as conflict flares

The US and Iran engaged in a retaliatory naval clash on Saturday. The US military targeted and disabled two
Iranian-linked oil tankers. Iran attacked three US-affiliated vessels in response. This incident marks the latest escalation
in the six-month conflict. There was a relative calm for a month prior to this exchange. The US Central Command claimed
to have successfully evaded Iranian attacks on two US warships. Iran's state media confirmed the strikes and said
Tehran targeted US ships in response. The conflict highlights the deteriorating relationship between the two nations. This
has raised concerns about regional stability and oil prices. The incident comes as President Donald Trump dismissed the
conflict as small potatoes. There appears to be little apparent progress towards ending the war. Defence Secretary Pete
Hegseth tweeted on social media promising to destroy and sink Iranian oil tankers. This rhetoric has added to the tension
in the region. The strikes have implications for global oil supplies. The Strait of Hormuz is a critical shipping route where
the incidents occurred.

BBC News
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TV presenter among 11 sentenced to death in Egypt drugs case

Sarah Khalifa, a 39-year-old Egyptian television presenter, has been sentenced to death. She was convicted alongside
11 others in a high-profile drugs case. The sentence handed down by the court is death by hanging. Khalifa is known for
her TV programme called Mission Impossible. She has denied the charges brought against her. The defendants were
part of a criminal gang that imported ingredients to make drugs. The group also possessed illegal firearms and munitions.
The court heard evidence of over 750kg of seized narcotics and raw materials. Electronic evidence including
conversations and video clips was also presented. The verdict was confirmed after a religious opinion from the grand
mufti of Egypt. This religious opinion is a legal requirement for death sentence cases. The sentencing matters because it
highlights the use of the death penalty in Egypt. The country has been criticized for its human rights record. Amnesty
International reported that 23 of 492 death sentences in 2025 were carried out in Egypt. The verdict can be appealed by
the defendants but the outcome remains uncertain.

BBC News

Taylor crowns career in stylish Croke Park triumph

Katie Taylor has successfully defended her title in a stylish triumph. She became the undisputed champion in a second
weight division. Taylor's victory comes after she avenged a previous loss against Chantelle Cameron. The fight took
place at Croke Park which holds significant cultural importance. The venue ultimately hosted her final fight according to
some reports. Key people involved include Taylor herself and Chantelle Cameron. Amanda Serrano is also involved with
whom Taylor had a trilogy of wins. The fight took place at the 3Arena a venue that holds significant cultural and sporting
importance in Ireland. The article highlights Taylor's remarkable journey from being a young girl who pretended to be a
boy to box. She has become a trailblazer for women's boxing in Ireland and beyond. Taylor's victory matters because it
showcases her dedication and perseverance. Her achievements have paved the way for future generations of female
boxers. The boxing world has reacted positively to Taylor's farewell win. Former world champion Barry Jones witnessed
her final fight. Taylor's retirement marks the end of a remarkable career.

BBC News.BBC News

Also in General

Arsenal had more than 20 players on shortlist to capitalise on title win

Prince William to attend King Harald's funeral in Norway

Zheng goes from 5-0 and match point down to victory
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Disruption at Port of Dover as masked 'stop the boats' protesters block roads

How Man Utd plan to compete at top with richer rivals

Technology

Seattle Times Sues Microsoft and OpenAl Over Al Training

The Seattle Times has officially sued Microsoft and OpenAl regarding their Al practices. The newspaper alleges that the
tech companies trained their Al on its journalism without consent. This lawsuit is focused on the use of Al-generated
content in modern media. Particular attention is paid to automated reporting and fact-checking technologies. The Seattle
Times is seeking damages for allegedly benefiting from the Al-generated content. They claim this was done without
proper attribution or compensation. The case highlights growing concerns around Al-generated content and its impact on
journalism. The media industry is watching closely for potential repercussions. The Seattle Times is a prominent news
organization based in Seattle, Washington. OpenAl is a leading Al research company also based in Seattle. Microsoft is
a multinational technology company with significant investments in Al. The lawsuit matters because it raises questions
about the ownership of Al-generated content. Control of automated reporting and fact-checking is also under scrutiny.
The outcome could have significant implications for the media industry. It may dictate how Al is used in journalism going
forward. The case underscores the importance of transparency in using Al-generated content. Attribution remains a
critical issue for publishers dealing with machine learning. Legal precedents set here could influence future copyright
disputes. Both tech and media sectors are watching this development closely.

GeekWire

iOS 27 to Introduce Dual-Phone Handoff Feature

The main event is the upcoming release of iOS 27 later this month. This update will include a feature called iPhone
Handoff. It allows users to switch between two phones using the same number. The feature will enable users to pair two
iPhones together. One device acts as the main device and the other as a companion. This allows for temporary switching
between the two devices. This feature is particularly relevant with the expected launch of the foldable iPhone Ultra. That
device may be too bulky for daily use by some consumers. iPhone Handoff will require carrier support to function
properly. References to T-Mobile US and Telekom.de were found in the code. The extent of support beyond these
carriers is currently unknown. This feature aims to provide users with a more flexible way to use their iPhones. It also
offers a more cost-effective way to manage mobile devices. The demo clip for the feature has been made available in
Xcode 27's Device Hub. The release of iOS 27 matters to iPhone users who want more flexibility. Convenience in the
mobile experience is a key driver for this update. This feature is particularly useful for users who may not want to carry a
large device. Widespread adoption will depend on the availability of carrier support. Users are awaiting further details on
compatibility.


https://www.bbc.co.uk/news/articles/cy8znyzgkjjo?at_medium=RSS&at_campaign=rss
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The Verge

FSF Joins Bluesky Despite Nonfree JavaScript Concerns

The Free Software Foundation has announced its presence on Bluesky. This social media platform has not been widely
adopted by the fediverse community. This is due to its non-free JavaScript usage. Despite this, the FSF is utilizing
Bluesky to reach people who may not be aware of software freedom. Bluesky is a federated platform distinct from other
services. It uses its own AT protocol rather than ActivityPub. The FSF has chosen to sign up for Bluesky despite its
non-free JavaScript usage. This allows them to reach new audiences effectively. However, hosting a Bluesky Personal
Data Server is considered more difficult. It is also more resource-intensive than other options. The Bluesky codebase is
largely freely licensed for users. This allows users to run and modify parts of the codebase. The FSF is advising its
supporters to follow them on both Bluesky and Mastodon. By joining Bluesky, the FSF aims to expand its reach. They
intend to promote software freedom through this channel. The decision balances principle with practical outreach goals.
Community reaction has been mixed regarding the JavaScript concerns. Nevertheless, the organization remains
committed to spreading its message. This move signals a shift in engagement strategy.

Slashdot

Also in Technology

Robotaxis enter their villain era

Explore the globe in field recordings

Cancer Deaths Attributable to Alcohol Rose 58% Over the Last 33 Years

The World Now Has More Seniors Than Young People - for the First Time In History

End of briefing.


https://www.theverge.com/tech/990868/iphone-handoff-ios-27
https://news.slashdot.org/story/26/09/05/0452205/fsf-is-now-on-bluesky---but-wont-advocate-signing-up-due-to-nonfree-javascript?utm_source=rss1.0mainlinkanon&utm_medium=feed
https://www.theverge.com/transportation/989513/road-rage-short-film-robotaxi-autonomous-ai
https://www.theverge.com/tech/990873/earth-garden-globe-field-recordings
https://science.slashdot.org/story/26/09/05/0529236/cancer-deaths-attributable-to-alcohol-rose-58-over-the-last-33-years?utm_source=rss1.0mainlinkanon&utm_medium=feed
https://slashdot.org/story/26/09/05/0548237/the-world-now-has-more-seniors-than-young-people---for-the-first-time-in-history?utm_source=rss1.0mainlinkanon&utm_medium=feed

	News Digest

